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MPF Monthly Performance Summary
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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Consfituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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HBEIE Market Review
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e US economy continued to exhibit strength yet showing some moderation. Q3 GDP expanded more than expected, with resilient consumer spending
as the primary driver. Headline CPI softened year-on-year below market expectations on moderating core services costs and potential data collection
issues due to the government shutdown. US labour market presented a mixed picture post data vacuum, with prior federal government layoffs
removed from payrolls in October and unemployment rate ticking higher, while jobless claims and private sectors remained stable. Against such macro
backdrop, the Fed reduced policy rates by 25 basis points but reiterated its data-dependent approach for the interest rates path going forward.

* In the Eurozone, bond markets ended the last month of the year on a cautious footing, with core sovereign yields rising as investors digested central
bank signals and evolving fundamentals. As widely expected, the European Central Bank (ECB) left policy rates unchanged for the fourth consecutive
meeting, with President Lagarde emphasizing that the Governing Council had “no set path” and that “all optionality should remain on the table”.

* Asia equity rebounded from last month’s retreat. Information technology sector led in the rally, as concerns on a potential Al bubble have been easing.
Fed cut and a revamp of treasury buyback program also boosted the market sentiment. However, the dot plot showed divergence of policy stances
among FOMC members and high frequency data hinted higher downside risk of global economy. These headwinds added volatility to the market and
eroded some of the equity gains.

* The Hang Seng Index closed lower in December after trading in a relatively narrow range. Domestically, caution dominated amid softening Chinese
Mainland macroeconomic activity and a lack of policy surprises from the Central Economic Work Conference, leaving market expectations for near-
term stimulus muted. Externally, cooling U.S. inflation data and softening employment figures reinforced expectations for further Federal Reserve rate

cuts into 2026.
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e Healthy earning growth, manageable inflation, easy monetary policies and fiscal expansion in major economies will likely propel risk assets
forward. Under this macroeconomic environment, stocks tend to offer better return potential against bond and cash-like instruments.

e Reflecting changes in outlook of earnings growth, previously crowded segments of the market, such as the ‘Magnificent 7’ have been decelerating,
while laggards such as Russell 2000 Index have been catching up. Further rotation is likely as MSCI Global Equity Index is heading into the fourth
year of its bull market rally with investors looking for bargains. Equity positioning will need to be nimble.

* In the short term, Al investment driven capex continues to support US economy and related equity segments. Asia equities in particular, provide
cheaper yet diversified investment opportunities along the technology supply chain.

¢ Geopolitical events without major global economic consequences have tended to create buy-on-dips opportunities and the overall stance towards
risk assets should remain intact.

= RE ‘6’ s Re @ #E
Equity Bonds Y Neutral Cash ® Cautious

I RE2 (#) Outlook (Cont.)

BIRBRRTHE Global Equity Markets

@ i
k %@ Us Q Neutral

ZERTE 4 FERBPEE LR - TIHE 4 AEMEE LRE - SEBNFRER DERFBEMN EBERHEMFRNEBERE  SRBBUER - XEIRERESRTE
;ﬁ?%%gﬂ;ﬂg C MEB AT HBUERRE - REARR - BREESAEDRHAZFGFERE - A - GEKFES RETSRBURBATEEERNER - (RREE
SHANERIES -

US stock market extended gains in Q4 despite fluctuations. Following an exceptional run since the April lows, the upward trend was saved by positive sentiment from the reopening of the US government,

solid earnings, and Fed's rate cuts. US economy remained stable, with resilient consumer spending contrasting with a softening labor market. Looking ahead, accommodative policies continue to create a
supportive environment for the equities market. However, rich valuations, weakness in the job market, and doubts regarding Al growth remain top concerns for investors in the near term.
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European stocks outperformed regional peers in Q4, helped by reasonable valuations and the rotation of funds out of high-growth markets into value segments. Despite improvements in services and
sectors boosted by incremental fiscal stimulus, the Eurozone faces ongoing structural challenges amid subdued earnings growth. Renewed inflationary pressures in core countries may indicate an end
to the current easing cycle of ECB. In the near term, the economic bloc will need to navigate uncertainties stemming from politics, trade, national security, and potential spillovers from geopolitical
conflicts.

Neutral

— N A
ﬁ B% Japan 0 il

SHERETREBIER - BAE 3ZE GDP BiFSNAE  AAHBIFERXE  AQERIRMRZBIRE - A - 11 A AAHXEHOHRKE - RPASEBOZEELRSE -
AN 2026 F 0 EBUAE B ABIRERBERRENRENFE - TELRRENRE  FEREERURSMEMEUER - BREABARDRHEXE -
Japan's Q3 GDP contracted more than the preliminary estimate, due to weaker-than-expected business investment. Private consumption remained subdued while other segments of the economy

continued to lack momentum. However, exports to US rebounded in November, signaling an easing impact from elevated tariffs. Heading into 2026, risks from geopolitics and domestic monetary
tightening persist but corporate governance reforms, sustained wage momentum, and supportive fiscal measures should underpin Japanese equities.
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In Asia Pacific ex-Japan, equity markets extended their upward trajectory, though with notable dispersion across markets and sectors. The regional economy remains resilient, underpinned by policy
support and the continued momentum of Al investment. While Al remains a key market driver, signs of fatigue in the technology trade are prompting investors to broaden their focus beyond direct
beneficiaries. Despite ongoing volatility, Asia equities should find support from earnings growth and favorable macro tailwinds, including reduced trade policy uncertainty, accommodative liquidity
conditions, and prospective productivity gains from Al adoption. Ultimately, sustained market strength will hinge on the recovery of corporate earnings and the durability of economic fundamentals.

v hERERhESE#E Chinese Mainland and Hong Kong, China \@, IT e%tral

HERESHE  BEE 4 ZTERTEHAS2RERARTS » B 2025 255 TERTIEHEERSLRFZES - BETRKETFESSIRI T SERHRLSHH[E - mL
EHEHAE L HERRRMIEREBAECE - RIESIRRIEREM  WEEFHEREMAS - FEEBHE @ BEEHE 4 TELEBRRSE T 4.56% » 851 2025 24
FHEFR 27.8% @ 75 2017 FURNBREFERR - PEBERABTRNANGREREY  mEEEE 11 BPERRAZBAREEESR - REATEHERELAETEEEER
BHNE  EHSHEBEARNMERATERENAINERTINEEA R RIY 53/ MERF - AL ARBEEERK

For Chinese, Mainland, major indices generally closed higher for 2025 and refreshed multi-year highs despite mostly range-bound trading session in Q4. As the Central Economic Work Conference
addressed multiple macro issues and more consumption-related stimulus and subsidies have been rolled out recently, we would closely examine the relevant announcements and adjust our portfolios
appropriately. For Hong Kong, China, after range-bound trading during the quarter, Hang Sang Index retreated about 4.56% in Q4 but still closed with a 27.8% gain for 2025, marking its best
annual performance since 2017. Relief from Sino-US tariff truce was short-lived as market sentiment tightened again following escalated tensions between Chinese Mainland and Japan in November.
Improvements in local retail sales and official residential property price index did not uplift the market noticeably, as concerns on massive Al capex by US mega tech names also spilled over to local tech
counter and caused a mild pullback.
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¢ Global bond markets continue to face a complex backdrop. In the US, mixed labor data bolster rate-cut expectations, though sficky inflation caps rallies. The ECB's neutral stance keeps front-end yields
anchored, while weaker UK growth supports further BoE easing. In Japan, elevated inflation and Takaichi’s pro-growth agenda pressure JGB yields higher, while Chinese Mainland’s yield curve stays
range-bound amid a “muddle-through” growth environment.

¢ On a global scale, policy uncertainty remains elevated, particularly regarding trade and geopolitical fronts. We expect market volatility to persist until greater clarity emerges, with investors closely
monitoring how policy developments shape both growth and inflation.

¢ In credit markets, favorable technicals and stable corporate fundamentals continue to support valuations, though the prospect of higher supply into 2026 could weigh on this tailwind. We maintain an
overweight exposure in credits for yield carry, but will stay selective towards issuers favoring those with stronger fundamentals and robust liquidity profiles.
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E£ERB © Calendar Year Performance ©

. =@EAEHE - BRI ESEH s Rl
BaEEaTE LR HHEH E2(EE 3-months —EEIR = EIHR AEER +EER Return Since 2021 2022 2023 2024 2025 EEES (fR—&
Name of Constituent Fund Fund Descriptor Launch Date Fund Price Return 1-year Return  3-years Return 5-years Return 10-years Return Inception Year To Date Risk Level*

(Low—High)

BREE Equity Funds

PRFETFEREES FES (HE) o o o o o o o o o 0 0 0
BOC-Prudential China Equity Fund Equity Fund (China) 2007/10/15 HK$9.2698 -6.08% 30.47% 30.70% -13.98% 34.06% -7.30% -16.17% -21.49% -16.27% 19.65% 30.47% 30.47% ‘ High
FIRRFBEBREES BREES (BH8) o o o o o o o o o o o o B
BOC-Prudential Hong Kong Equity Fund Equity Fund (Hong Kong) 2003/04/15 HK$48.2643 -5.08% 33.70% 37.04% -4.10% 45.73% 382.64% -15.50% -17.19% -12.64% 17.33% 33.70% 33.70% ‘ High
RIRRE B ARERES ZHS (BR) o o o o o o o o o o 0 0 =
SO RuAs i) e e Eund [T - 2006/10/03 HK$15.0896 5.22% 24.60% 68.84% 51.52% 75.49% 50.90% 3.14% -13.00% 21.74% 11.31% 24.60% 24.60% ‘ High
FREFEEDNREES REES (M ( BABRIM)) o o o o o o o o o 0 0 0 =
BOG-Prudential Asia Equity Fund Equity Fund (Asia ex Japar) 2006/10/03 HK$22.7210 3.79% 28.23% 48.27% 23.40% 97.28% 127.21% 0.22% -16.96% 5.00% 10.12% 28.23% 28.23% ‘ High
PIRREHRBRREES REEE (RIR) o o o o o o 0 0 o o 0 0 =
BOC-Prudential Global Equity Fund Equity Fund (Global) 2003/04/15 HK$56.9503 3.02% 19.77% 65.27% 60.24% 159.67% 469.50% 18.08% -17.89% 19.93% 15.06% 19.77% 19.77% ‘ High
BRES — EBERTRI Equity Funds-Index Tracking Series
FPIRRBAPESE 100 EHEES REES (B8) o o o o o o o o o 0 0 0 =
BOC-Prudential CSI HK 100 Tracker Fund Equity Fund (Hong Kong) 2012/09/03 HK$16.5504 -5.29% 32.44% 41.87% 1.01% 52.53% 65.50% -14.81% -16.43% -11.13% 20.54% 32.44% 32.44% ‘ High
FRIRREBUN IS BEHE S ZHES (BUM) o o o o o o o o o o o 0 =
BOC-Prudential European Index Tracking Fund Equity Fund (Europe) 2012/09/03 HK$26.7188 6.20% 29.27% 56.03% 59.08% 115.25% 167.19% 17.62% -13.32% 17.42% 2.80% 29.27% 29.27% ‘ High
FRIRRAEIE RIS BEME S REES (X) o o o o o o o o o o o 0 =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$46.4343 2.19% 16.49% 76.50% 77.06% 232.62% 364.34% 25.56% -20.11% 24.30% 21.90% 16.49% 16.49% ‘ High
BAEER® Mixed Assets Funds
PIRRHIERES BREEEES (BR) REZESDMHESR - 100% o o o o o o o o o o 0 0 =
BOG-Prudential Growth Fund Mixed Assets Fund (Global) Maximum ety - 100% 2000/12/13 HK$35.1688 1.25% 25.62% 49.27% 30.99% 97.77% 251.69% 4.54% -16.06% 7.56% 10.48% 25.62% 25.62% ‘ High
PERHGEES RABEES (BH) REZBBHHES - 80% . . . . . . . . , . . . —
BOG-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum eqity - 80% 2000/12/13 HK$26.3134 0.70% 16.69% 27.92% 8.51% 44.49% 163.13% 0.48% -15.58% 5.60% 3.81% 16.69% 16.69% Medum to High
RIRRE T REE REEEES (BR) REZESAIMHESR - 50% o o o o o o o 0 o o 0 0 2]
BOC-Prudential Stable Fund Mixed Assets Fund (Global) Maximum equity - 50% 2000/12/13 HK$21.4694 0.49% 11.94% 18.11% -2.84% 20.97% 114.69% -1.95% -16.10% 4.71% 0.76% 11.94% 11.94% Medium
PRRHEBTRRAES REEEES (BB)REZESIMER -25% o o 5 TEA TEA o TER o o o o o {EZh
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$11.9862 1.87% 7.38% 19.89% N/A N/A 19.88% N/A -0.01% 6.57% 4.76% 7.38% 7-38% ‘ Low to Medium
&% &£ Bond Fund
RIRHESEE SHS (BR
PRRHESES BEZE (B) 2003/04/15 HK$12.2415 0.11% 5.16% 6.06% -16.58% -6.60% 22.42% -5.57% -16.70% 3.61% -2.66% 5.16% 5.16% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBRBTEHHIEES™

ERMmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®W¥HHEEE Money Market Funds

i 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kolnlg and China) 2013/04/02 HK$12.3007 1.54% 4.86%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$13.4007 0.56% 2.32%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR T EM MPF Default Investment Strategy

7.46% 7.90% 20.18% 23.01% 3.25% 2.75% 1.43% 1.02% 4.86% 4.86% 4 BzEh
Low to Medium
10.20% 10.81% 14.98% 34.01% 0.00% 0.55% 3.74% 3.82% 2.32% 232% | fw

PIRRHEZ O REE S REEERES (BR)REZESIHES - 65% a o o o o TEA o o o o o o o hES

BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$18.0033 2.11% 18.89% 42.96% 81.75% N/A 80.93% 9.66% -15.96% 14.39% 9.73% 13.89% 13.89% Medium to High
P X P S SEA S (BR)RECEREDHERE - 259 a N

"PERRW 05 AR ES RERELS (B ) RR2BEDHES - 25% 2017/04/01 HK$12.2891 0.98% 5.83% 17.70% 1.47% TN’T/EE 22.89% 1.06% -14.69% 7.44% 3.51% 5.83% 5.83% Mej]ium

BOC-Prudential Age 65 Plus Fund*

Mixed Assets Fund (Global) Maximum equity - 25%

BIEBE2025F 12831 B NEAZEER AR - REFSREAR - BENKRRIL FHARRKHRER o

Data as of 31 Dec, 2025, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFREARBTEREIAREFTEERENRR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBTENES ) THRKR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBEFRENERAR  UREEFBRPERTEESTSEBRNAR  FHEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 55 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 B 30 A PR RARETELEHEAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FRAEFZOBEESRPRAFCOREESABESERRERRES ([ERRERXRKES ) HESREXRKESNS HXRR (BEFEQR)H2017F 4 B3 BRFHE (W0
EA) HEA2017F4 B 1 BEANEERXSZH - BEERRERBNFE  F2HALHEZREEHAFHAEL 67§ [BESTERRERRE | - FREAERRERRNEIERRS -
BT R BE ST ENAETE 418 [ABREER] 2 (v) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.

+
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f OTERRERMEESN 2017 F 4 A1 BRY > MEFAAR 2017 F4 A 3 BREIMRBARRELZE  EH 2017 F4 51 BENEERSAE ©
While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

* BROESHNERBESRRE - RET - FESRS ABEEARECERBEIRIESHRESREETER RHERRENREFEMETE  LRRMRELEZEE -
EREEEHSZERKERBTSRAMEBFEDEL—BER (NER) B - AREBEDNRESBE 2025 F 12 A 31 BNEEMETE - BEAZEABRE—ERXSH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2025. Data as of the last dealing date of the month.

o HAERESCHREVNMREEEBRAMESR - ERAHMERARKEFE  F2RLHEZABSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARRBNVEEFEFEALRER  LUBRANESN  HREIFRFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o FHERAESSRNAER B2 EZABLEHAEL 418 [ROBSHWREER ]| TEHIESH (R ] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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E % & MORE INFORMATION

WMWK WM MPF Update

FEFREREEETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHRFEHGHERSHE - FEESFER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
MPF Monthly Performance Summary

O

REHBEEM Market Update

B|RTER TR
Weekly Market Update
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